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Executive Summary

This analytical case study was compiled to give a detailed systematic 
description of the current state and ongoing trends in the AgeTech in the 
UK, highlighting their advantages and disadvantages, predicting the 
development of the relevant market sectors, and determining the degree 
of technology relevance at the current time.
AgeTech as a part of digital tech businesses is not an exception. 
AgeTech is technology designed to meet the needs of older adults and 
those who care for them; it includes older adults (and other 
stakeholders) in the design process. In 2021, UK’s AgeTech start-ups 
alone produced more than $461 million revenue. The AgeTech industry 
grews 20% faster than the rest of the economy.
The following report has been compiled to summarise the UK's leading 
companies, investors, charities, and nonprofits that champion efforts in 
the AgeTech market. The 400+ companies in the UK were classified into 
five broad categories and 18 subcategories, each having a unique 
approach to the AgeTech ecosystem. 
This report identifies a range of emerging technologies that have 
significant potential to assist older adults with successful aging, each 
categorised by their role in supporting a set of primary capabilities. It 
identifies a number of focus areas that could support each capability 
and provides recommendations for investigations and businesses. 

Key Findings

US$ 150 million
Total funding for Cera – the 

biggest UK AgeTech company

30-50% 
taxes reliefe for AgeTech 

start-ups

20%
faster AgeTech industry growth 
than other economic segments

50% 
of start-ups are care-related

$460 million
market revenue in 2021 

58%
of domestic investors

2th
country as for technological 

expertise globally

21%
of companies are based in 

London

400+
AgeTech companies

70+
start-ups from 2015
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AgeTech Industry in the UK Framework
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The aging population is one of 
the greatest challenges of the 
21st century. This worldwide 
phenomenon requires global 
solutions if societies and 
economies are going to 
respond to the needs and 
aspirations of growing 
numbers of older adults.

Technology offers an 
unprecedented opportunity to 
improve the health and quality 
of life of seniors, create more 
sustainable healthcare 
solutions, and open up new 
possibilities for businesses and 
government.

The technology and aging 
sector is now a major focus of 
research and innovation 
globally.



ATLASATLAS
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AgeTech Industry Landscape Framework
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Using functional categorisation our analysis refers to the following 18 
categories:

Caregiving Service and Retirement Housing – two biggest categories 
of the UK’s AgeTech market represent various companies that offer 
home caregivers or residential care for elderly people;

Support Technologies for Caregivers and Housing Support 
Technologies are two categories which are supportive for the 
companies from the previous ones, helping organise and automatise 
daily activities of caregivers in different places;

Independent Living, Mobility, Sensory Aids, Telehealth, Smart Home, 
Wearables, Medication Management are categories of companies  
which offer various technologies for seniors to help them tackle 
everyday challenges without help of a caregiver;

Wellness & Fitness and Social Communication categories unite 
companies which create products and services able to make elderly’s 
life more fulfilled with activities and communication;

End-of-Life Planning and Finance categories represent companies, 
which offer document and finance management service.

PropTech unites few companies that use information technology and 
platform economics to real estate market of neighborhoods adapted 
for seniors and retirement houses.

AgeTech in the UK: Companies Distribution by Category

Distribution of AgeTech Companies in the UK by Category

Fall Detection & 
Prevention/PERS;
Housing Support 
Technologies;
Telehealth;
Wellness & Fitness;
End-of-Life Planning;
Finance;
Smart Home;
Marketplace for 
Elderly's Needs;
PropTech;
Wearables;
Medication 
Management.

*Other categories are 
accounting for less than 2.5% 
for each category
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AgeTech at a Glance: Companies

Since 2019, the 
COVID-19 pandemic  
crisis hit the AgeTech 
market harshly, 
resulting in the 
financial resources 
reorganisation in 
favour of healthcare  
services and pandemic 
response. 

It became more 
profitable to finance 
existing companies 
and adapt to the new 
circumstances rather 
than to take risks and 
create new companies.
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AgeTech entrepreneurs’ community formation 

COVID-19 pandemic crisis

Digitalisation of senior living 
and home-care

Number Companies by Year of Founding (Cumulative)

First equity finance 
funding rounds

Sources: Aging Analytics Agency analysis 
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Jan Feb Mar Apr May Jun Jul Aug 

Dynamics of UK AgeTech Funding in 2022 Recently Funded Companies – Funding Stage

UK AgeTech at a Glance: 2022 Funding Analysis

Most UK-based companies, or more than 80%, are still in the early stages of funding. The 
AgeTech industry shows a little boost in the second quarter of 2021 in the number of 
deals and total money raised. The most significant investor activity concentrates around 
a digital-first home healthcare company Cera, which actively raised money last year.

Recently Funded Companies – Funding Type

Sources: Aging Analytics Agency analysis 9
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AgeTech Market Map (with example of companies)
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Housing Options for Seniors in UK

Gradation of Housing for SeniorsProportion of Real Estate for Seniors by Region, % of Sales 

North West 

West Midlands

Wales

South West

South East

London

East of England

East Midlands

Yorkshire & Humber

6% 2%

8% 8%

1% 1%

22% 20%

32% 40%

6% 7%

11% 10%

5% 6%

7% 6%

Retirement Housing
Housing with Care
Independent Living

Retirement Housing
Housing with Care

Robotic 
care home

Future 
Perspectives
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Communication via Social Media 

Social Media Platform Used Adults 50+ New Platforms for Senior’s Communication

Other

None

While Facebook remains the most popular social media site across age groups, engagement is spread across a variety of platforms. 

Sources: Eurostat, Pew Research Center

The Joy Club offers online activities, events, 
classes, and experiences for elderly people to 
reduce  loneliness.

Kraydel addresses social isolation and 
maintains independence through TV-video 
calling and an IoT platform for sensors.

The shared adventure app for grandparents and 
grandchildren.

BuddyHub is a social enterprise start-up 
reducing loneliness for older people through 
social circles.

LEAP offers learning and leisure activities, 
befriending and handyperson services and 
R:evolve Recycle shops for people aged 50+.
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Trends on the AgeTech Market

Rising awareness of home care services boosted the elderly care market during the last few years. Among start-ups founded from 2015 
to 2022, Care Service Providers dominated with 49% market share. Companies offer software, mobile app, and online platforms to 
connect seniors, their families, and caregivers. 

Other categories of new AgeTech companies share less than 15% of the market. Their development in the future can meet obstacles such 
as nonacceptance by users.

Client Potential

Clients Focus

Hot Bets
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Current Market Structure Proportion of Start-ups Founded in 2015-2022 
(by Category)

Eldery care products 
and services

Housing and assistive 
devices, services

Medical wearables, 
hearing aids, mobility 

devices
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Key Takeaways

The 400+ companies in the UK were classified into five broad categories and 18 subcategories, each having a unique approach to 
the AgeTech ecosystem. 

Start-up activity in the UK AgeTech space has continuously increased during the past years. In 2021, the UK’s AgeTech start-ups 
alone produced more than $461 million in revenue. The AgeTech industry grews 20% faster than the rest of the economy. 

Caregiving Service and Retirement Housing, two largest categories of the UK’s AgeTech market, represent various companies that 
offer home caregivers or residential care for elderly people. Caregiving Service alone includes 167 companies,  which comprise 
about 40% of the market.

From the geographical perspective, London area is represented by the largest number of companies providing services and 
solutions in the AgeTech industry. The rest of the companies are quite evenly distributed across the regions. 

England, Scotland, Wales, and Northern Ireland each have their own regulatory regime and competent authority. Medicines and 
healthcare products (including software and hardware as medical devices) are governed across the UK by the UK Human 
Medicines Regulations 2012 and UK Medical Device Regulations 2002 (MDR 2022).

Older adults in the UK actively incorporate technologies into their lives. The significant increases in the use of smartphones and 
tablets recorded in 2020 for such things as making online purchases, ordering groceries, banking, and engaging health services 
continued in 2021, as did the increased use of a multitude of apps.

The UK has the potential to become a global leader in the AgeTech Industry. Assistive tech businesses can thrive in the country due 
to the presence of a talented workforce, technology partnerships, and large-scale growth opportunities for technology.
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The information and opinions in this report were prepared by Assistive Technology, Longevity and Ageing Society (ATLAS). The information herein is believed by ATLAS to be reliable but ATLAS 
makes no representation as to the accuracy or completeness of such information. There is no guarantee that the views and opinions expressed in this communication will come to pass. ATLAS 
may provide, may have provided or may seek to provide advisory services to one or more companies mentioned herein. In addition, employees of ATLAS may have purchased or may purchase 
securities in one or more companies mentioned in this report. Opinions, estimates and analyses in this report constitute the current judgment of the author as of the date of this report. They do 
not necessarily reflect the opinions of ATLAS and are subject to change without notice. ATLAS has no obligation to update, modify or amend this report or to otherwise notify a reader thereof in 
the event that any matter stated herein, or any opinion, estimate, forecast, or analysis set forth herein, changes or subsequently becomes inaccurate. This report is provided for informational 
purposes only. It is not to be construed as an offer to buy or sell or a solicitation of an offer to buy or sell any financial instruments or to participate in any particular trading strategy in any 
jurisdiction.

E-mail: info@at-las.org Website: www.at-las.org

Link to the Report: www.aginganalytics.com/agetech-in-uk-2022
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