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Introduction
In 2018, Aging Analytics Agency systematised the Longevity 
Industry in the UK for the first time in a series of reports providing 
a comprehensive assessment of the scope and perspectives of 
the Longevity Industry in the UK. Ever since, the AAA has 
continued to provide insight on the Longevity market in the UK 
and across the world. Such innovative industry evolves fast and 
thus needs constant and detailed attention. 

In this analytical case study, Aging Analytics Agency has 
assessed the substantial dynamic development in Longevity 
Science, Longevity Medicine, AgeTech, and Longevity Finance. 
Given our significant presence in the UK and specific experience 
in the field, the report provides the latest changes in the industry’s 
landscape and describes midterm trends. Using unique database 
of over 3500 companies, 2000 investors, and 1510 R&D Centres, 
covering all major hubs of Longevity Industry within the country, 
we report not only extensive growth of the industry for the 
previous years, but also increased demand from both customers 
and government on the latest achievements of Longevity Science 
and Longevity medicine.
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Executive Summary

This Analytical Case Study was compiled to give a detailed systematic 
description of the current state and ongoing trends in the longevity industry 
in the UK, highlighting their advantages and disadvantages, predicting the 
development of the relevant market sectors, and determining the degree of 
technology relevance at the current time.

The size of the global longevity market reached £25 trillion in 2022 and is 
projected to reach £30 trillion by 2026. The upcoming "Silver Tsunami," a 
demographic phenomenon that foresees an increasing number of retirees in 
the worldwide population in the future decade, is the main factor driving 
Aging Analytics Agency's growth estimates for the combined capitalization 
of the Longevity Industry. 

The 3500+ companies in the UK were classified into 21 broad categories, 
each of which has a unique approach to the longevity ecosystem. Private 
equity firms, incubators, and micro VC are among the top investors in terms 
of both total number of investors and total investments. Each of them is 
more prone to risk and is always looking for possibilities for growth. 
However, the Longevity Industry in the UK has already developed enough to 
draw a sizable number of portfolio investors, including institutional investors 
like government offices and investment banks and hedge funds. The 
greatest amount of investment was attracted in a Series D - more than £25 
billion, with each company on average investing £1,6 billion.

3

Main Features of the Analytical Case Study

Robust Market Players Database 

Overview of Longevity Industry in the UK

Implementing Unique Longevity Industry Framework

Detailed Assessment of Longevity Finance

Precise Analysis of Trends in Longevity Science

In-depth Review of Mobile Health in the UK

Summarise and Update Previous Reports
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Longevity Industry 2022 Framework

Longevity Science

Fundamental Research 
on Biology of Ageing

Preclinical 
Studies

AI and ML Research 
Innovations

Rejuvenation 
Biotechnology

Scientific and Clinical 
Data Management

Biomarkers of Ageing 
and Biological Age

Longevity Medicine

Therapy Efficiency 
Monitoring

Personalized in vivo 
and in silico Drug 

Testing

Telemedicine and AI in 
Clinical Practice

Personalized 
Diagnostics

Preventive Procedures 
and Therapies

Age-Associated 
Diseases Management

AgeTech

Cognitive 
Enhancement

Age-Friendly Services 
and Apps 

Entertainment for the 
Older Adults

Elderly Life 
Management Tech

Family Coordination 
Approaches

Smart 
Homes

Longevity Finance

Longevity Hedge 
Fund

AgeTech 
Bank

Longevity Investment 
Bank

Longevity Index 
Fund

Longevity 
Derivatives

Longevity Stock 
Exchange

Longevity Governance

National Healthcare 
Budgets

Age-Friendly 
Cities

Longevity-Progressive 
Nation-States

Pension 
Plans

National 
Insurance

Longevity 
Development 

Strategies

Longevity Ethics

Healthcare as a Basic 
Human Right

Civil Participation in 
Decision-Making

Age-Friendly 
Environment

Ageism 
Mitigation

 Social 
Inclusivity

Logistical Effects of 
Longevity
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ATLAS

Checkout.com £925M

SumUp £340M

Monzo £65M

£124M

Capital on Tap £730M £186M

 Seed, Rounds A-B                                 Rounds C-D                                         Rounds E-H                               Equity/Debt Financing

Revolut £1 280M

£440M

CMR Surgical £546M

£827M

Paysafe £1 480M

6Aging Analytics Agency

Leading Companies: Amount and Stage of Funding 

WuXi AppTec £140M

6Aging Analytics Agency 6

Verona Pharma £190M

Amount of 
funding prior to 

the last deal

Amount of 
funding by the 

last deal

Prodigy Finance £370M £923M

Source: Aging Analytics Agency analysis

https://mindmaps.aginganalytics.com/longevity-canada
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Ranking of R&D and BioTech Sites in UK
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The Times Higher Education World University Rankings 2022 ranks Oxford 
first, Cambridge fifth, and Imperial College London 12th. The United Kingdom 
leads its European peers in total life-sciences publications and leads the world 
in publications per billion dollars of GDP.

Source: Aging Analytics Agency analysis

Top 10 UK Locations for Active BioTech R&D Business

Location Ranking Number of 
Businesses % of Businesses

Increase in no.
of Business 

since Q1 2019
London 1 840 24.3% 120%

Cambridge 2 258 7.5% 77%

Oxford 3 80 2.3% 95%

Nottingham 4 70 2.0% 71%

Manchester 5 68 2.0% 42%

Edinburgh 6 48 1.4% 60%

Bristol 7 44 1.3% 83%

Cardiff 8 40 1.2% 8%

Birmingham 9 35 1.0% 59%

Glasgow 10 34 1.0% 31%

*Note: Other regions are accounting for less than 1% of the total companies’ number

London
10.9%

Manchester
5.3%

Birmingham
6.0%

Glasgow
1.5%

 Newcastle 
2.3%

Oxford
2%

Cambridge
3.0%

Distribution of the Longevity Medicine 
R&D Hubs in the UK 

Edinburg
2.3%

Cardiff
2.0%

https://www.timeshighereducation.com/world-university-rankings/2022/world-ranking#!/page/0/length/25/sort_by/rank/sort_order/asc/cols/stats
https://mindmaps.aginganalytics.com/longevity-canada
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Longevity Science in the UK: Affiliation and Funding
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Affiliation of the Published Scientific Papers on 
the Topic of Ageing and Longevity

Funding Agencies of the Published Papers on the Topic of 
Ageing and Longevity

One third of all published scientific papers on the topic of Ageing and Longevity are affiliated by the League of European Universities (LERU). 24% of publications 
were prepared by scientists of the University of London, meanwhile 12% of scientific papers are affiliated by University College London (also LERU member). 

Source: Web of Science. Aging Analytics Agency analysis.

https://access.clarivate.com/login?app=wos&alternative=true&shibShireURL=https:%2F%2Fwww.webofknowledge.com%2F%3Fauth%3DShibboleth&shibReturnURL=https:%2F%2Fwww.webofknowledge.com%2F&roaming=true
https://mindmaps.aginganalytics.com/longevity-canada
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Longevity Medicine in the UK
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Around 69% of companies involved in the Health and Longevity Medicine are located in 7 cities. More than a half of the companies are  situated in London. Among 
other noticeable centres of mHealth industry in the UK are Manchester, Chester, Newcastle and 3 powerful student cities - Cambridge, Oxford, and Glasgow. 
Overall, industry has experienced exponential growth since 1987. After 2010 number of companies, entering the market has been increasing. 

*Note: Others regions are 
accounting for less than 1% of the 
total companies’ number

Source: Aging Analytics Agency analysis

London
57%

Manchester
3%

Chester
2%

Glasgow
2%

 Newcastle 
2%

Oxford
2%

Cambridge
2%

Distribution of the Longevity Medicine Companies in the UK Number Companies by Year of Founding (Cumulative)

https://mindmaps.aginganalytics.com/longevity-canada
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Major Healthcare Companies for Aging in UK

11Source: Aging Analytics Agency analysis

Note: Clinics for cancer 
treatment and autoimmune 
disorders are not included. 

Treatment 
of Age-related Disease

Regenerative 
Medicine

Wellness & 
Rehabilitation
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Traditional 
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https://mindmaps.aginganalytics.com/longevity-canada
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66% of all selected companies are located in the capital 
of Great Britain, London. Meanwhile, only 3.2% and 
2.1% of the companies have their headquarters in 
Manchester and Newcastle upon Tyne respectively. 
The share of companies, located in other UK cities, 
accounts for 28.7%.

mHealth Companies in the UK

13Source: Aging Analytics Agency analysis

*Note: Other cities are 
accounting for less than 
1% of the companies for 
each one

London
66%

Manchester
3.2%

 Newcastle upon 
Tyne
2.1%

Distribution of the Mobile Health 
Companies in the UK 

>251 
employees

51-250 
employees

11-50 
employees

1-10 
employees

Clinical Data 
Management

mHealth for 
Clinical Trials

Telehealth

No data 
available

mHealth Companies Distribution by Number of Employees 
in Top-3 Categories 

https://mindmaps.aginganalytics.com/longevity-canada
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Mobile Health in the UK: Reorganisation Steps in 2012-2014

National Health Service in UK Reorganisation Steps in 2012-2014

14Source: https://www.slideshare.net/MalachyRice1/mhealth-2013-a-uk-perspective-on-telehealth 

The Health and Social Care Act 2012 reorganized the NHS in the UK. Clinical commissioning groups (CCGs) will be better able to plan for patients' needs than 
their predecessors since GPs would lead commissioning. mHealth is well-suited to this setting. It empowers patients with self-care skills and enables coordinated 
treatment to be given directly to the home by the GP, community nurse, nutritionist, and physiotherapist.

Initial 
Rqmts

Information 
Example

National 
Telehealth 
Solution

Dec 2013 Q2 2014 2014National 
Consultation

Scenarios

Detailed Business 
Process

User Requirements

Use Cases

Information Example

1. Telehealth 
Referral

2. Telehealth 
Assessment

3. Installation 
& Care 

Planning

4. Telehealth 
Monitoring

5. Review & 
Remove

Continua 
PHMR

New consultation 
on Referral Forms

How Labour say the 
new bureaucracy 
will look

Parliament Secretary of State Department of Health

Clinical SenatesClinical Networks

Public Health England Health Education England CQC Monitor

2

3 5

National Quality Board

NICE

Local Government 
public health 
responsibility

Citizen’s Panel

PCTs

PTC Clusters

8

6

NHS England

Cooperation 
and Competi-

tion Panel

NHS Providers 
Foundation Trust

Any qualified 
providers, including 

charities, private 
sector and NHS 

providers

Healthwatch England
4

“Local arms of National 
Board”/regional outpost

9

Line of 
accountability

New body

Existing 
organisation

SHAs
Local Government

Oversight and Scrutiny Panels

Health and Wellbeing Boards

Deaneries

Local NHS 
Education and 
Training Board

Consult/issue 
guidance etc

Merge

Commission 
services from

Shadow Commissioning Groups

Accredited Commissioning Groups

Clinical Commissioning Groups (CCG)

GP Practices

See details

7

https://www.slideshare.net/MalachyRice1/mhealth-2013-a-uk-perspective-on-telehealth
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Only two companies have a total funding of more than £100M (Exscientia and Benevolent AI), and one has almost £100M funding (Desktop Genetics), meanwhile 
the vast majority of companies are still at the beginning of their development. Companies in the AI for Longevity sector in the UK have great potential, thus it is 
expected to receive more finance in upcoming years. This is complementary to the number of employees of the companies. Since 35% of them have a small team, 
and 57% have a marginally larger one, the biggest companies have a lot of space for growth. Although taking into account the fact that these are IT companies, 
they could progress even without expanding their number of employees.

AI for Longevity in the UK

16Source: Aging Analytics Agency analysis

Top-10 Companies by Total Funding Share of Companies by Number of Employees

https://mindmaps.aginganalytics.com/longevity-canada
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Traditionally, the healthcare industry can be slow to adopt new technologies and modernise given the highly regulated nature of its operations. However, the future 
looks exciting: artificial intelligence (AI), 5G and cloud technology are driving developments at a never-before-seen rate. In the United Kingdom (UK), we’re already 
seeing impressive applications of artificial intelligence in healthcare applied for Research, Diagnostic, Treatment & Health Monitoring, and Healthy Lifestyle.. 
Investigations are underway to explore how we can fully capitalise on its benefits and use it ethically and safely at scale.

Categories of AI for Longevity in the UK

17Source: Aging Analytics Agency analysis

Longevity Research Diagnostic Treatment & Monitoring Healthy Lifestyle

https://mindmaps.aginganalytics.com/longevity-canada
https://www.secondnature.io/us
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AgeTech entrepreneurs’ 
community formation 

Covid-19 pandemic 
crisis

Digitalisation of senior 
living and home-care

AgeTech in the UK

19

London continues to lead by the number of technologically advanced companies, having one-third of the AgeTech companies. The second place by this indicator is 
taken by Cambridge. Overall, the vast majority of the AgeTech startups are in England. There is an obvious positive trend in the number of new AgeTech companies 
forming in the UK with a peak in 2016, which is explained by AgeTech entrepreneurs’ world community formation in 2015. Unfortunately, the Covid-19 pandemic hit 
the AgeTech market harshly resulting in the financial resources reorganisation in favour of healthcare facilities. It became more profitably to finance existing 
companies and adapt to the new circumstances, rather than to take risks and create new companies.

Source: Aging Analytics Agency analysis

Distribution of the AgeTech Companies in the UK Number Companies by Year of Founding (Cumulative)

*Note: Others cities are 
accounting for less than 3% of the 
total companies’ number

London
30.4%

 Oxford 
7.5%

Abingdon
3.4%

Cambridge
9.2%

https://mindmaps.aginganalytics.com/longevity-canada
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Top AgeTech Companies by Total Funding

20Source: Aging Analytics Agency analysis

>£1,000M£500M-£1,000M£100M-£500M£10M-£100M£10M

Healthcare

Housing

Covid-19

No Companies No Companies

No Companies No Companies

No Companies*Note: 30% of the 
companies in the 
selected categories 
have no data about total 
funding and were not 
included in the graph

https://mindmaps.aginganalytics.com/longevity-canada
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Distribution of Sub Industries Average Total Funding per 1 Institution by Type

https://docs.google.com/spreadshe
ets/d/1ugNYY2Djt7zXaZvY9fCp2U
NdUsjigYDsrEuEMqd7Ql8/edit#gid
=0  

Сurrently, age-friendly banks are mostly conventional banks with expanded 
functionality for senior clients. They have the highest total funding per entity. 
InsurTech with £41M per institution has the lowest value since they are not 
financial institutions but focused on the development of technological 
solutions. 

InsurTech companies accounts to the largest segment among companies 
engaged in Longevity finance. InsurTech along with WealthTech are gaining 
the larger adoption over the last years judging from the rapid growth of the 
number of new market entrants and the amount of investments allocated to 
these sectors. 

Age Friendly 
Bank 141
Classic 
Insurance 268
InsurTech 782
Private Pension 
Fund 100
State Pension 
Fund 100

WealthTech 307

22Source: Longevity Financial Industry Q1 2022 

Longevity Finance: At a Glance

https://docs.google.com/spreadsheets/d/1ugNYY2Djt7zXaZvY9fCp2UNdUsjigYDsrEuEMqd7Ql8/edit#gid=0
https://docs.google.com/spreadsheets/d/1ugNYY2Djt7zXaZvY9fCp2UNdUsjigYDsrEuEMqd7Ql8/edit#gid=0
https://docs.google.com/spreadsheets/d/1ugNYY2Djt7zXaZvY9fCp2UNdUsjigYDsrEuEMqd7Ql8/edit#gid=0
https://docs.google.com/spreadsheets/d/1ugNYY2Djt7zXaZvY9fCp2UNdUsjigYDsrEuEMqd7Ql8/edit#gid=0
https://mindmaps.aginganalytics.com/longevity-canada


Revolut continues trend of older users adopting fintech
https://www.privatebankerinternational.com/news/revolut-continues-trend-of-older-users-adopting-fi
ntech/
https://financefeeds.com/older-adults-flock-to-financial-apps-as-revolut-reports-215-more-uk-users-
aged-55-74-since-pandemic/

Longevity Card, the neobank that wants to help the elderly to take care of their personal finances
https://www.businessinsider.com/health-accessible-target-market-london-bank-finance-fintech-user
s-2021-2 

https://www.starlingbank.com/blog/case-study-how-connected-card-can-help/

https://guardiancard.co.uk/ LONGEVITY BANKING 
SOLUTIONS IN UK

Starling Bank, a UK-based digital bank, has 
come up with the Connected card, an 
inclusive product for disabled consumers 
and older people who rely on support 
workers, relatives or neighbours. 

Revolut, payment and banking app, has reported an 
increase of over 215% in the number of UK users aged 
between 55-74 over 2020-2021. Data has also shown that 
older adults are back to travelling as the 55-64 UK age 
group has seen a tenfold increase in the amount spent in 
foreign countries over the past two years.

Longevity Card wants to help people to live extra long 
lives by combining mHealth and leading health and 
wellness companies in one place. Mastercard Debit Card 
and Web / Mobile banking app with mHealth integration.

GuardianCard is a safe and simple solution 
to taking care of the finances of an older or 
vulnerable family members. GuardianCard 
allows the holder to give a virtual, or physical 
card, to a carer, friend or relative to do 
shopping or pay bills.

Tech-enabled Longevity Banking Solutions in UK   

Aging Analytics Agency 23

https://www.privatebankerinternational.com/news/revolut-continues-trend-of-older-users-adopting-fintech/
https://www.privatebankerinternational.com/news/revolut-continues-trend-of-older-users-adopting-fintech/
https://financefeeds.com/older-adults-flock-to-financial-apps-as-revolut-reports-215-more-uk-users-aged-55-74-since-pandemic/
https://financefeeds.com/older-adults-flock-to-financial-apps-as-revolut-reports-215-more-uk-users-aged-55-74-since-pandemic/
https://www.businessinsider.com/health-accessible-target-market-london-bank-finance-fintech-users-2021-2
https://www.businessinsider.com/health-accessible-target-market-london-bank-finance-fintech-users-2021-2
https://www.starlingbank.com/blog/case-study-how-connected-card-can-help/
https://guardiancard.co.uk/


The most of Longevity Clinics in the UK offer Physical Rehabilitation for older people (>65% of total company number) and Wellness 
Service (25%), as skin rejuvenation, aesthetic medicine, healthy lifestyle etc. Only a handful of clinics treat Age-related disorders and 
provide clinical studies and service for longevity, as Treatment (6.6%) and Diagnostics (12.4%). Most of them have financial support from 
NHS Foundation Trust. It is a space for growth for the Longevity Industry in the UK.

Key Takeaways

The 3500+ longevity companies in the UK were classified into 21 broad categories, each of which has a unique approach to contribute to 
the longevity ecosystem. Most of the companies involved in the FinTech - more than 30% of the total. PharmTech and Deep Diagnostics 
are also leading areas of the Longevity Industry in the UK - around 11% of all companies are engaged in each subindusty.

Over 2000 longevity investors in the UK have invested more than £29.5 billion in the industry for 2021. Since the beginning of 2022 £4.7 
billion have been invested. The biggest investors of the Longevity Industry have invested more than £3.1 billion. Top 10 countries by 
number of investors are account for more than 80% of all investors. Most of the investors (64%) are from the UK and US. Half of the 
investors in the industry are Venture Funds, who also make the greatest quantity of investments.

InsurTech companies accounts to the largest segment among companies engaged in Longevity finance. On the other hand, neobanks are 
disrupting the traditional banking system by leveraging technology and AI to offer a range of personalised services to customers. Thus, 
traditional banks are forced to follow an omnichannel approach i.e. having both physical (through branches and ATMs) and digital banking 
presence to offer a multitude of products and services. The upcoming Age-friendly Banking Report by InvestTech Advanced Solutions 
assembled information about key industry trends of 150 age-friendly banks including 15 neobanks.

mHealth as an industry has a clear trend toward expansion. Number and amount of investment have been growing since 2013. With the 
COVID-19 pandemic, there has been an increase in the use of telemedicine to connect patients and healthcare providers, which has 
increased demand on reliable and protected mobile health (mHealth) applications. One third of all companies falls into the category of 
Clinical Data Management and offer services for the collection, analysis and management of patients’ data.
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ATLAS Disclaimer

The information and opinions in this report were prepared by Assistive Technology, Longevity and Ageing Society (ATLAS). The information herein is believed by ATLAS to be reliable but ATLAS 
makes no representation as to the accuracy or completeness of such information. There is no guarantee that the views and opinions expressed in this communication will come to pass. ATLAS 
may provide, may have provided or may seek to provide advisory services to one or more companies mentioned herein. In addition, employees of ATLAS may have purchased or may purchase 
securities in one or more companies mentioned in this report. Opinions, estimates and analyses in this report constitute the current judgment of the author as of the date of this report. They do 
not necessarily reflect the opinions of ATLAS and are subject to change without notice. ATLAS has no obligation to update, modify or amend this report or to otherwise notify a reader thereof in 
the event that any matter stated herein, or any opinion, estimate, forecast, or analysis set forth herein, changes or subsequently becomes inaccurate. This report is provided for informational 
purposes only. It is not to be construed as an offer to buy or sell or a solicitation of an offer to buy or sell any financial instruments or to participate in any particular trading strategy in any 
jurisdiction.

E-mail: info@at-las.org Website: www.at-las.org

Link to the Report: https://www.aginganalytics.com/longevity-in-uk-2022

mailto:info@at-las.org
https://www.at-las.org/
https://www.at-las.org/
http://www.aginganalytics.com/

